
                                                                                                                                               

 

                                                                                                                          

May 23, 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalai Street, 
Mumbai 400001 
Scrip Code : 507205 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400 051. 
Symbol : TI 

 

Ref: Disclosure under Regulation 37(5) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘LODR Regulations’) 

Sub: Scheme of Amalgamation of wholly-owned subsidiaries into Tilaknagar 

Industries Ltd. approved by the National Company Law Tribunal, Mumbai 

(‘NCLT’) 

Dear Sir/Madam, 

The Scheme of Amalgamation (Merger by Absorption) of Kesarval Springs Distillers Private 

Limited (“KSDPL” or the “Transferor Company 1”), Mykingdom Ventures Private Limited 

(“MVPL” or the “Transferor Company 2”), Srirampur Grains Private Limited (“SGPL” or the 

“Transferor Company 3”) and Studd Projects Private Limited (“SPPL” or the “Transferor 

Company 4”) with and into Tilaknagar Industries Limited (“TI” or the “Transferee 

Company”) and their respective shareholders was filed with the NCLT under Sections 

230 to 232 of the Companies Act, 2013.  

Since the said Scheme involved amalgamation of wholly-owned subsidiaries with its 

holding company, in view of Regulation 37(6) of the LODR Regulations, there was no 

requirement of obtaining any „No-Objection Letter' or 'Observation Letter' to the 

Scheme from the Stock Exchanges on which the securities of the Company are listed. 

Scheme was filed with the Stock Exchanges for disclosure purposes in accordance 

with proviso to Regulation 37(6) of the LODR Regulations. 

The said Scheme of Amalgamation has been approved by the NCLT vide its order 

dated May 17, 2023 received on May 22, 2022. The disclosures required, under 
Regulation 37(5) of the LODR Regulations read with SEBI Circular No. 
CFD/DIL3/CIR/2017/21 dated March 10, 2017, are as follows: 

 

 

 



                                                                                                                                               

 

a. Copy of the High Court/NCLT approved Scheme – Enclosed as Annexure 
is the order dated May 17, 2023 passed by the NCLT alongwith certified copy of 
the Scheme; 

 

b. Result of voting by shareholders for approving the Scheme – Since the 
Scheme involved merger of wholly-owned subsidiaries with its holding 
company, the shareholders meeting of Tilaknagar Industries Ltd. was dispensed 
with by the NCLT; 

 

c. Statement explaining changes, if any, and reasons for such changes carried 
out in the Approved Scheme of arrangement vis-à-vis the Draft Scheme of 
arrangement – The Scheme of Amalgamation which was approved by the NCLT 
is same as the Draft Scheme of Amalgamation which was submitted with the 
stock exchange(s) for disclosure purposes i.e., there is no change in the approved 
and draft Scheme of Amalgamation; 

 

d. Status of compliance with the Observation Letter or No Objection Letter of 
the Stock Exchange(s) – As stated above, since the said Scheme involved 
amalgamation of wholly- owned subsidiaries with its holding company, in view of 
Regulation 37(6) of the LODR Regulations, there was no requirement of obtaining 
any „No-Objection Letter' or 'Observation Letter' to the Scheme from the Stock 
Exchanges on which the securities of the Company are listed; 

 

e. The application seeking exemption from Rule 19(2)(b) of SCRR, 1957, 
wherever applicable – Not applicable; 

 
f. Report on Complaints as per Annexure III of Circular No. 

CFD/DIL3/CIR/2017/21 dated March 10, 2017 - No complaints were 
received. 

 

Necessary steps shall be taken to submit the aforesaid NCLT order alongwith the 
approved scheme with respective authorities including MCA, within stipulated the 
time as per applicable regulations and law. 
 

Kindly acknowledge receipt and take the same on your record. 

Thanking you, 

Yours faithfully, 
 

For Tilaknagar Industries Ltd. 

 
 
Dipti Todkar 
Company Secretary and Compliance Officer 
Encl: as above 
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